CHASHMA SUGAR MILLS LIMITED
Notice of Extra Ordinary General Meeting

NOTICE IS HEREBY GIVEN THAT Extra Ordinary General Meeting (EOGM) of the sharcholders of
CHASHMA SUGAR MILLS LIMITED (the Company) will be held on Monday, March 31, 2025 at 11:00
AM at the Registered Office of the Company at Nowshera Road, Mardan for transacting the following
business:

ORDINARY BUSINESS:

1. To confirm the Minutes of the Annual General Meeting of the shareholders of the Company held on
February 26, 2025.

2. To elect seven (7) Directors as fixed by the Board of Directors in accordance with the provision of Section
159 of the Companies Act, 2017 for a term of three (3) years commencing from the date of EOGM. The
names of retiring Directors are as follows:

() Begum Laila Sarfaraz (ii) Mr. Abbas Sarfaraz Khan (iif) Ms. Zarmine Sarfaraz
(iv) Mr. Iskander M. Khan (v) Mr. Riswan Ullah Khan (vi) Mr. Feisal Kemal Khan
(vil) Ms. Samia Liaquat Ali Khan

The existing retiring Directors are interested to the extent that they are also eligible for re-election as
Directors of the Company.

The profiles of the above-named persons have been placed on the website of the Company
https://chashmasugarmills.com.

The independent directors will be selected on the basis of their experience, competencies, diversity, skills
and knowledge in compliance with the requirements of Section 166 of the Companies Act, 2017 and the
Companies (Manner and Selection of Independent Directors) Regulations, 2018.

SPECIAL BUSINESS:
3. To consider and if thought fit to pass the following resolutions, with or without amendment(s), as Special
Resolutions:
a) RESOLVED THAT the Board of Directors hereby authorizes to increase the authotized share

b)

capital of the Company from Rs. 500 million divided into 50,000,000 ordinary shares of Rs. 10 each
to Rs. 5,000 million divided into 500,000,000 ordinary shares of Rs. 10 each, to accommodate
future requirements, subject to the approval of the sharcholders and compliance with all applicable
regulatory requirements.

FURTHER RESOLVED THAT Clause V of the Memorandum of Associatdon and the relevant
provisions of the Articles of Association of the Company shall be amended upon shareholder
approval to reflect the increase in authorized share capital and to incorporate any necessary
requirements, subject to compliance with all applicable regulatory requirements.

RESOLVED THAT the Board of Directors of the Company hereby authotizes the Company to
purchase 19,600,000 shares of Ultimate Whole Foods (Pvt.) Limited in terms of section 199 of the
Companies Act, 2017, as an equity investment at a value of PKR 10 per share, as held by the
directors of the Company.

FURTHER RESOLVED THAT through this acquisition, Ultimate Whole Foods (Pvt)) Limited
will become a Wholly Owned Subsidiary of Chashma Sugar Mills Limited.



FURTHER RESOLVED THAT Mr. Iskander M. Khan-Director with Mr. Mujahid Bashir-
Company Sectetary jointly be and are hereby authorized and empowered to take all necessary steps,
execute documents, and fulfill all legal and regulatory requirements to complete this transaction in
compliance with the laws of Pakistan.

FURTHER RESOLVED THAT a true copy of the resolution, certified by the Company Secretary,
be delivered to the Concerned Authority (ies).”

4. To transact any other business of the Company as may be permitted by the Chair.

The Share transfer books of the Company will remain closed from March 24, 2025 to

March 31, 2025 (both days inclusive).

By Orderbf the Board

Mardan; (MUJAH

March 07, 2025 Company Secre

Notes:
1.

A member, eligible to attend and vote at this meeting, may appoint another member as his/her proxy
to attend, speak and vote instead of himself/herself. Proxies in order to be effective must be valid and
received by the Company not less than 48 hours before the time for holding of the Meeting and must
be duly stamped, signed and witnessed. A member shall not be entitled to appoint more than one
proxy.

Members are requested to notify the Shares Registrar of the Company of any change in their addresses
immediately.

CDC shareholders are requested to bring their original Computerized National Identity Card (CNIC)
ot Original Passport, account, sub account number and participant’s number in the Central
Depository System for identification purpose for attending the Meeting. In case of a corporate entity,
the Board of Directors’ resolution/power of attorney with specimen signature of the nominee shall be
produced (unless it has been provided earlier) at the time of the Meeting.

Video-Link Facility

The SECP vide circular no 4 of 2021 has advised to provide participation of the members through
electronic means. Members interested to participate in the EOGM are requested to email their Name,
Folio Numbers, Number of Shates held in their name. Cell Number, CNIC Number (along with valid
copy of both sides of CNIC) with subject “Registration for Participation in EOGM” at

mujahid@premiergrouppk.com.

Video link and login credentials shall be shared with only those members whose emails, containing all
the required particulars, are receive by the close of business hours (till 11:00 am) on Friday March 28,
2025.

Election of Directors

Any person who intends to contest the election for the office of the Directors or otherwise, shall file
with the Company at its Registered Office not later than fourteen (14) days before the date of the
Extra Ordinary General Meeting, a notice of his/her intention to offer himself/herself for election as
Director in terms of Section 159(3) of the Companies Act, 2017 along with

(a) consent to act as director on Form 9, duly completed and signed by the candidate;

(b) a detailed profile along with office address for placement on the Company’s website
seven days prior to the date of EOGM, in terms of SRO 634(j) of July 10, 2014; and

(c) declarations in respect of being compliant with the requirements of the Listed
Companies (Code of Corporate Governance) Regulations, 2017 and the eligibility
criteria as set out in the Companies Act, 2017.



As required under the Listed Companies (Code of Corporate Governance) Regulations, 2019 (the
"Regulations"), the voting for the purposes of the Election of Directors of the Company will be held
separately in the following three (3) categories for the specified number of seats:

S. No. Category No. of Seat(s)
1 Independent Director(s) 2

2 Female Director 1

3 Other Director(s) 4
Total Seats 7

In order to elect Director, the following schedule has been approved by the Board;

o Last date of filing of Nomination documents March 18, 2025
o Notification of Names of Candidates March 25, 2025
o Election/ Polling of Candidates in EOGM March 31, 2025

The Candidates who would file the Nomination papers for the office of Directors may at any time
before the holding of elections withdraw his / her nomination at his own choice.

Postal Balloting / E-Voting

For voting through post for the special business at the Extra Ordinary General Meeting of
“Chasma Sugar Mills Limited” to be held on Monday, March 31, 2025 at 11:00 AM (PST) at
Nowshera Road, Mardan, Designated email address of the Company Secretary at which the duly filled
in ballot paper may be sent: mujahid@premiergrouppk.com Annexure of postal balloting available on
website and attached with notice as well. Postal ballot for election of directors will be upload seven
days before the date of EOGM.

Procedure for voting through postal ballot paper

The members shall ensure that duly filled and signed ballot paper along with copy of Computerized
National Identity Card (CNIC) should reach the Chairman of the meeting through post on the
Company’s address at The Company Secretary, Chashma Sugar Mills Limited, Kings Arcade, 20-A
Markaz F-7, Islamabad.or email mujahid@premiergrouppk.com one day before the day of poll,
during working hours. The signature on the ballot paper shall match with the signature on CNIC.

Procedure for Electronic Voting

a) Details of the e-voting facility will be shared through an e-mail with those members
of the Company who have their valid CNIC numbers, cell numbers, and e-mail
addresses available in the register of members of the Company by the close of
business on March 26, 2025.

b) The web address, login details, and password, will be communicated to members
via email. The security codes will be communicated to members through SMS by
the Share Registrar (being the e-voting service provider).

¢) Identity of the Members intending to cast vote through e Voting shall be
authenticated through electronic signature or authentication for login.

d) Members shall cast vote online at any time from March 26, 2025, 9:00 am. to
March 28, 2025. Voting shall close on March 28, 2025, at 5:00 p.m. Once the
vote on the resolution is cast by a Member, he/she shall not be allowed to change it
subsequently.

7. Appointment of Scrutinizer

In accordance with Regulation No. 11 of the Companies (Postal Ballot) Regulations, 2018 the
Board of the Company has appointed M/s. ShineWing Hameed Chaudhri and Co., Chartered
Accountants, to act as scrutinizer of the Company for Election of Directors and investment in
associated company to undertake other responsibilities as defined in Regulation No. 11A.



8. Code pf conducts for shareholders in Annual General Meeting

Section 215 of the Companies Act, 2017 and the Regulation 55 of the Companies Regulations, 2024
“Conduct of Shareholders at Meetings” state as follows:

i)  shall not bring such material that may cause threat to participants or premises where
meeting is being held;

if) shall confine themselves to the agenda items covered in the notice meeting;

iii) shall keep comments and discussion restricted to the affairs of the company; and

iv) shall not conduct in a manner to disclose any political affiliation or offend religious
susceptibility of other members

Additionally in compliance with section 185 of the Act, the Company is not permitted to distribute
gifts in any form to its members in its meeting,

STATEMENT OF MATERIAL FACET UNDER SECTION 166 (3) OF THE
COMPANIES ACT, 2017 RELATING TO JUSTIFICATION FOR CHOOSING THE
APPOINTEE FOR APOINTMENT AS INDEPENDENT DIRECTOR

In compliance with Section 166(3) of the Companies Act, 2017 for an Independent
Director, consent papers will be accepted from those persons who are in compliance
with section 166 of the Act and their names are appearing in databank of Independent
Directors maintained by Pakistan Institute of Corporate Governance.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES
ACT, 2017 REGARDING SPECIAL BUSINESS

This Statement sets out the material facts pertaining to special business.

(Material Fact A)

-INCREASED IN AUTHORISED CAPITAL

The Share Capital of the Company is being increased to cater for any future need of issue of capital.

- CLAUSE V OF THE MEMORANDUM OF ASSOCIATION

The Capital of the Company is 500,000,000 (Rupees Five Hundred Million Only) divided into
50,000,000 ordinary shares each. The Company shall have powers to increase or reduce the capital of

the Company and divided shares in the capital for the time being into several classes.

A copy of Memorandum and Articles of Association of the Company is available at the Company’s
Registered Office for inspection during working hours.

The Secretary of the Company be and is hereby authorized to comply with all formalities in this
regard.

The directors of the Company do not have any interest in the special resolution that would require
disclosure.

(Material Fact B)

To seeking approval for Further equity investment in Ultimate Whole Foods Private Limited under
section 199 of the Companies Act, 2017 read with Companies (Investment in Associated Companies
or Associated Undertakings) Regulations, 2017
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St. #

NATURE OF INFORMATION

- | REQUIRED TO BE DISCLOSED

" | PURSUANT TO THE COMPANIES
| INVESTMENTS IN ASSOCIATED
| COMPANIES OR UNDERTAKINGS)

. | REGULATIONS, 2017

RELEVANT INFORMATION

Disclosure for all types of investments (Regulation 3(a)

(A) Regarding associated company or
associated undertaking: -

i Name of Investee Company

Ultimate Whole Foods (Pvt.) Limited (UWFPL)

ii  Relationship with associated
company

Subsidiary Company of Chashma Sugar Mills
Limited with 84% shareholding and Common

Directorship.

iii  Earnings per share for the last three
years

N/A. (newly incorporated company with first year

of Operations)

iv. Breakup Value per Share

Rs. 8.85

v Financial Position

Statement of Financial Position

(June 30, 2024) {Rsin M)
Non-current Assets 3,726.12
Current Assets 1,216.35
Shareholder's Equity 1,083.78
Non-current Liabilities 1,570.52
Current Liabilities 2,288.17
Statement of Profit or Loss (June .
30, 2024) (e )
Revenue 4,408.84
Cost of Sales (4,635.87)
Gross Loss. (227.02)
Loss for the yeat (534.19)
vi  In case of investment in relation to

a project of associated company or

associated undertaking that has

not commenced operations,

following further information,

namely:

a) Description of the project and

its history;

b) Starting date of Work; N/A.

¢) Expected date of completion of
work;

d) Time by which such project
shall become commercially
operational;

€) Expected time by which the
project shall statt paying return on
investment; and

f) Funds invested by the Sponsors




(B) General Disclosure: -

i Maximum amount of investment
to be made

Up to Rs. 196.00 million for the acquisition of
shares.

ii  Purpose, benefits likely to accrue to
the investing company and its
members from such investment
and period of investment;

This acquisition will make it a wholly owned
subsidiary.

i Source of Funds

Company’s own resources/internal cash
generations.

iv. Salient features of the
agreement(s), if any, with
associated company or associated
undertaking with regards to the
proposed investment;

N/A

v Direct or indirect interest of
directors, sponsors, majority
shareholders and their relatives, if
any, in the associated company or
associated undertaking or the
transaction under consideration;

None of the directors, sponsors, majority
shareholders and their relatives have any interest
in the associated company or the proposed
arrangement, except to the extent of their
shareholding in the associated company or
associated undertaking or the transa ction under
consideration.

vi  In case any investment in
associated company or associated
undertaking has already been made,
the performance review of such
investment including complete
information/justification for any
impairment or write offs;

N/A

B In case of Equity Investment: -

1 Maximum price at which securities
will be acquired;

Shares will be subscribed to at par value of Rs. 10
per share.

ii  In case the purchase price is higher
than market value in case of listed
securities and fair value in case of
unlisted securities, justification

Shares are being purchased at par keeping in view
of the potential growth and future profits

thereof;
B In case of Equity Investment: -
i Maximum price at which securities Shares will be subscribed to at par value of Rs. 10
will be acquired; per share.
ii In case the purchase price is higher Shares are being purchased at par keeping in view of

than market value in case of listed
securities and fair value in case of

the potential growth and future profits.

unlisted securities, justification
thereof;
iii Maximum number of seccurities to be Maximum number of securities shall be 19.60
acquired million shares of UWFPL calculated at the rate of
Rs. 10 per share.
iv Number of securities and percentage

thereof held before and after the
proposed investment;

Current shareholding in UWFPL is 102,900,000
securities at 84%.

Proposed shareholding in UWEFPL is 122,500,000
securities at 100%.

v Current and preceding twelve weeks
weighted average market price where
investment is proposed to be made in
listed securities

N/A

vi Fair value determined for
investments in unlisted
securities.

Investment is made at par value.

C Except to the extent as mentioned above, the Directors of the Company have no direct or indirect
interest in the above said special business except to the extent of their sharcholding in the Company.

D  'The audited annual financial information for the year ended September 30, 2024 of Chashma Sugar
Mills Limited, can be inspected from 10.00 a.m. to 11.00 a.m. in all working days up-to March 31, 2024

by the shareholders.




CHASHMA SUGAR MILLS LIMITED
BALLOT PAPER FOR VOTING THROUGH POST

For the Special Business at the Extra Ordinary General Meeting to be held on March 31, 2025 at 11:00 a.m. at
Company’s Registered Office, Nowshera Road, Mardan as well as through electronic means.

Designated email address of the Chairman at which the duly filled in ballot paper may be sent:

mujahid@premiergrouppk.com

Name of shareholder/joint shareholder(s)

Registered Address:

Folio /CDC Participant / Investor ID with sub-account
No.

Number of shares held

CNIC / Passport No. (in case of foreigner)
(copy to be attached)

Additional Information and enclosures (In case of representative of body corporate, corporation and Federal
Government)

Name of Authorized Signatory:

CNIC / Passport No. (in case of foreigner) of Authorized
Signatory — (copy to be attached)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by
conveying my/our assent or dissent to the following resolution by placing tick (7) mark in the appropriate
box below:

Agenda | Nature & Description of Resolution No. of | I/We assent | I/We assent to the
No. ordinary to the | Resolution(s)
shares for | Resolution(s) | (AGAINST)

which vote | (FOR)

is cast
Special Business
1. INCREASE IN AUTHORISED
CAPITAL
2. EQUITY INVESTMENT IN

ULTIMATE WHOLE FOODS
(PRIVATE) IMITED

NOTES:

Dully filled postal ballot should be sent to the Chairman of CHASHMA SUGAR MILLS LIMITED at Company’s

address i.e., Kings Arcade, 20-A Markaz F-7, Islamabad. or (Email: mujahid@premiergrouppk.com;).

1. Copy of CNIC/ Passport No. (in case of foreigner) should be enclosed with the postal ballot form.

2. Postal ballot forms should reach the Chairman within business hours by or before March 28, 2025. Any postal

ballot received after this date, will not be considered for voting.

3. Signature on postal ballot should match with signature on CNIC/ Passport No. (in case of foreigner).

4. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

5. This postal Poll paper is also available for download from the website of CHASHMA SUGAR MILLS LIMITED at
https://www.chashmasugarmills.com. Shareholders may download the ballot paper from website or use the
same ballot paper published in newspapers.
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CHASHMA SUGAR MILLS LIMITED
Nowshera Road, Mardan.

PROXY FORM

IIIV. ... .covursennsnanmnmmennsssbassnnns smss s samenmnssnsnomsnsse sassonganssnssessrsses s R R being a member of
Chashma Sugar Mills Limited and holding.................... ordinary shares as per share register Folio/CDC
ACBOUNL  NOuumwnnsbaransmmmmismmms hereby appoint Mr/Mrs ..o,

T another member of the Company having Folio / CDC Account No
.............................. CNIC NO .icovvvvviviiiiviiiiiannn, OF Passport NO..ocovieciiiieeiceeeceisien, OF
falling: hiri/ e M IEMIS! warnsssnanmmanssiiiannssinmam o Folio /
CDC Accounts: NO | wusssivavssmvdsmmspramien 6])|[62 . [o SN —————— or Passport No

.................................. who is also a member of the Company, as my/our proxy to attend and vote
for me/us and on my/our behalf at the Annual General Meeting of the Company to be held on

March 31, 2025 and at any adjournment thereof.

Revenue Stamp Signature of Shareholder
Signature(Rs. 5.00) (The signature should agree with the specimen
registered with the Company)

Dated this ......... day of ........... 2025. Signature of Proxy
1. Witness: 2. Witness:
Name: Name:
Signature: Signature:
Address: Address:
CNIC No: CNIC No:

Note: Proxies, in order to be effective, must reach the Company's Registered Office not less than 48
hours before the time for holding the meeting and must be duly stamped, signed and witnessed.

CDC Shareholders and their Proxies are each requested to attached an attested photocopy of
their CNIC or Passport with the proxy form before submission to the Company.
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BOOK POST
PRINTED MATTER
UNDER POSTAL CERTIFICATE

If undelivered please return to:
CHASHMA SUGAR MILLS LIMITED
KING'S ARCADE, 20-A, MARKAZ F-7,
ISLAMABAD - PAKISTAN

TEL: 051-2650805-7




